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I. Introduction 

A. The 1989 Kevin Costner movie classic Field of Dreams is a story about a magical baseball 
field in Dyersville, Iowa.  The website for the movie site today speaks of a Òplace where reality 
mixes with fantasy and dreams can come true.Ó  A build it and they will come philosophy has 
made the current Chicago leasing market a place where LandlordÕs dreams can come true.  

1.) Landlord favorable leasing market. 

2.) Bullish building sales market. 

3.) Examine dynamics of the market. 

4.) Investigate what the future may hold. 

B. Downtown Leasing Market  

1.) Landlord Effective Rent (rent received less expenses) numbers have fallen 
continuously from 2000 Ð 2005, dropping over 25%, since 2006 Landlord recovery is in 
place and accelerating. 

2.) Tenant Effective Rental Rates (total rent Ð amortized rent concessions) have fallen 
over the period between 2000-2005, but since then have increased 11% to $25.27. 

3.) Concession packages are near the highest levels in 10 years with packages, inclusive 
of free rent and construction allowances in excess of $90.00 psf although declining 
slightly since 2006. 

C. Downtown Sales Market 

1.) Last 3 years has represented some of the strongest sales market in Chicago history.  
Over 50 buildings have sold since the start of 2007. 

2.) Recent building sale prices of upwards of $400 psf. 

3.) Average cost PSF of Building sale is approximately $233 PSF (2007) compared with 
$201 in 2006. 

4.) Equity Office/Blackstone/Tishman Speyer component represents over 6.7 million 
square feet of the sales of 9 buildings. 

5.) Pro Forma needs to be carefully interpreted. 

(a) Buyers more optimistic than seller. 

(b) Not totally consistent with current state of the leasing market. 

D. Suburban Leasing Market  

1.) Effective Rents are down 40% - 60% from their peak in 2001, although we are 
beginning to see signs of recovery as rents increase in the wake of Blackstone and 
other sales activity. 

2.) LandlordÕs are increasing rents and sellers hold on to space until they get high rental 
rates to attract the next buyers. 

E. Suburban Sales Market  

1.) Historically, buildings needed to be substantially leased to secure to lowest cap rates, 
but buildings with higher vacancies are still selling at record high prices due to current 
expectations of higher demand and increasing rents. 

2.) Average cost psf of building suite is approximately $182 psf (2007) compared with 
$145 psf in 2006. 

3.) Equity Office sales represented over 22 buildings and 4.5 million square feet. 
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F. Future rental structures will be determined by whether current tenant leasing structures prevail 
over optimistic pro formas. 

 
II. Market as a negotiation factor  
 

A. State of the market will determine LandlordÕs and TenantÕs strength on both economic and 
lease structure. 

B. The more Tenant favorable the real estate market the less likely a Landlord can maintain pro 
forma rents or standard landlord favorable lease provisions.  

C. All parties should intimately understand the market dynamics to determine strength and 
weakness of their respective positions. 

D. Current market conditions and projected trends should continually be evaluated to help 
determine negotiation strategy. 

E. Uncertain economic climate. 

1.) Increasing interest rates. 

2.) Stricter underwriting. 

3.) Corporate mergers and restructuring. 
 
III. Downtown Chicago Office Overview 
 

A. Studley separates the Downtown office market into seven (7) sub-markets with a total inventory 
of A, B, C classified buildings of approximately 126.6 million rentable square feet. 

 
1. West Loop 40,879,000 SF 
2. LaSalle St 13,820,000 SF 
3. Central Loop 15,979,000 SF 
4. East Loop   7,146,000 SF 
5. Michigan Ave. 21,387,000 SF 
6. Near North 14,837,000 SF 
7. South Loop  12,705,000 SF 
     126,753,000 SF 

 
B. Overall availability rates range from 12.0% (South Loop) to 18% (Central Loop), with an 

average of 14.3%, which does include sublease availability. 
 

C. Quality Ð view space remains at a great premium. Class A Ð view space has maintained an 
availability rate of only 6.1%, far below that of the market as a whole. 

 
D. The current amount of square feet available for sublease is 2 million, 7.2% decrease from 1st 

quarter 2007 and 28% decrease from 1st quarter 2006. 
 

E. Almost all submarkets recorded annual declines in their overall availability rates. 
 

F. Over 4.0 msf under construction with delivery planned for 2009-2010. 
(108 N State & 200 N Riverside, 353 N. Clark, 155 N. Wacker) 

 
G. Asking Full Service rents in the Downtown market average as follows: 

 
Class A:  $31.65 G (up by 4.4% from 1st quarter 2007)   
Overall:   $28.02 G (up by 4.7 from 1st quarter 2007) 
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H. Summary Ð Market indicators have shown that availability has decreased by 1.0% 1st quarter 
2006 and 2.3% since last year. Landlords increase rents as they try to reach the return they 
anticipate when buildings were purchased. 

 
IV. Overall Downtown Trends 

 
A. Landlords have decreased their concession packages as the market continues to tighten.  

Abatement averages 6-9 months and tenant improvements are down to $50-$60 psf. 
 
B. Sublease availabilities continue to provide low-cost options for tenants shopping the market, 

but long term opportunities have declined as well as available opportunities which are down 
about 37% since 2001. 

 
C. Leasing activity decreased (7%) for the quarter, but increased 24% from a year ago.  New 

owners are holding the line on pro-forma transaction structures. 
 

D. Four Ð quarter trailing leasing (the sum of all leasing during the last 4 qtrs.) increased 2.4% 
from last quarter.  

 
E. Overall availability rate, 14.3%, fell by 2.3 pp from last year and 1.0 pp for the quarter. 

 
F. Class A availability rate, 15.3%, fell by 2.9 pp from last year and 1.3 pp for the quarter. 

 
G. Downtown Rental Rates:  Class A:   $31.65 G  

Overall:    $28.02 G  

1.) We are seeing a year-on-year decrease of 0.1% on overall rental rates but a quarterly 
gain of 0.6%.  

2.) Class A rent decreased for the year (-1.6%) but increased for the quarter (+0.3%). 

H. Commissions: Stabilized at $1.25 per square foot for direct and most renewals.  Subleases 
have been offered between $1.25 - $2.00 per square foot. 

 
V. Predictions 
 

A. Landlords advantage takes a stronger hold on the market.   
 
B Recent sales activity has forced new owners to increase rents to meet pro forma projects 

allowing other LandlordÕs to follow suit. 
 
C. Rising interest rates and stricter underwriting will start to slow down the office building sales. 

 
D. Concession packages will begin to tighten as rents increase modestly by year end, thus 

slowing down the velocity of the transaction. 
 

E. Continued upward pressure will exist on construction costs which have increased as much as 
30% over the last four years. 

 
F. Tenants should see some relief in the next nine to twelve months as new construction becomes 

available releasing substantial second generation space as well 
 

G. Second generation space availability (i.e. Kirkland & Ellis, Jenner & Block, Skadden Arps and 
Morningstar) may provide future tenant leverage. 
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H. Corporate mergers and restructuring could impact between 2-5 million square feet over the 

next two years (Equity Office, ABN Amro, CME/CBOT). 
 
 

NEW DELIVERIES  
DOWNTOWN 

 
Building  City SF Status 
155 N. Wacker Dr. Chicago 1,123,330 Under Construction 

353 N. Clark St. Chicago 1,173,643 Under Construction 
300 N. LaSalle St. Chicago 1,350,000 Under Construction 

210 S. Canal St. Chicago 539,000 Proposed 
108 N. State St. Chicago 400,000 Under Construction 
200 N. Riverside Plaza Chicago 1,000,000 Proposed 

Wolf Point Chicago 1,000,000 Proposed 
345 N. Wells St. Chicago 345,000 Proposed 
401 S. Wacker Dr. Chicago 702,500 Proposed 

Old Post Office  Chicago 1,162,000 Proposed 
601 W. Monroe St. Chicago 1,031,775 Proposed 

645 W. Madison St. Chicago 780,000 Proposed 
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VI. Suburban Office Overview 
 

A. Studley separates the suburban office market into four (4) sub-markets with a total inventory of 
A, B, C classified buildings of approximately 111.4 million rentable square feet. 

 
1. East West Corridor 39,673,369 SF 
2. Northwest Corridor 31,888,724 SF 
3. OÕHare Corridor 17,545,787 SF 
4. North Corridor 22,255,119 SF 
    111,362,999 SF 

 
B. Overall availability rates range from 16.2% (North Corridors) to 21.3% (East-West & 

Northwest), with an average of 19.7%, which does include sublease availability. 
 

C. The current amount of square feet available for sublease is 3.6 million, 9.0% increase from 1st 
quarter 2007 and as 3.6% decrease from 1st quarter 2006. 

 
D. The East-West and North Corridors experienced decreases in their overall availability rates and 

the OÕHare and Northwest Corridors experienced increases. 
 

E. Almost 2.0 msf under construction in the suburbs (Highland Landmark, Opus Landmark II, City 
Gate, Woodland Falls). 
 

F. Asking Full Service rents in the Suburban market average as follows: 
 

Class A:  $21.70 G (up by 2.8% from 1st quarter 2006)   
Overall:   $20.08 G (up by 3.2% from 1st quarter 2006) 
 

G. Summary Ð Market indicators have shown that availability has decreasing by 0.6% since 1st 
quarter 2007.  Landlords are increasing rents as they try to reach the return they anticipated 
when buildings are purchased. 

 
IV. Overall Suburban Trends 
 

A. Landlords have decreased their concession packages as market continues to strengthen. 
Abatement averages 8-10 months and tenant improvements are down to approximately $40-
$50 psf. 

 
B. Sublease availabilities continue to provide low-cost options for tenants shopping the market, 

but long term opportunities have declined.  Available opportunities are down 50% from 2001. 
 
C. Leasing activity increased (18.5%) for the quarter, but decreased 3% from a year ago.  

 
D. Four Ð quarter leasing (the sum of all leasing during the last 4 qtrs.) decreased 0.9% from last 

quarter. 
 

E. Overall availability rate, 19.7%, fell by 0.1 pp for the quarter and has remained flat from a year 
ago. 

 
F. Class A availability rate, 21.2%, increased by 0.6 pp for the quarter increased by 1.5 pp from a 

year ago. 
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Suburban 
G. Rental Rates:  Class A:  $21.70 G 

Overall:   $20.08 G 

1.) Overall rental rates have increased 3.2% from a year ago as the market continues to 
tighten.  

2.) Class A rental rates increased for the year 2.8% and 4.0% for the quarter. 

H. Commissions: Stabilized at $1.00 per square foot for direct and most renewals.  Subleases 
have been offered between $1.00 - $1.75 per square foot. 

 
V.  Predictions 
 

A. Landlords advantage takes a stronger hold on the market.   
 
B. Rising interest rates and stricter underwriting will start to slow down the office property sales. 

 
C. Concession packages will begin to tighten as rents increase modestly by year end, thus 

slowing down the velocity of the transaction. 
 

D. Continued upward pressure will exist on construction costs which have increased as much as 
30% over the last four years. 

 
E. Tenants should see relief in the next nine to twelve months as new construction becomes 

available. 
 

NEW DELIVERIES SUBURBAN 
 

Building Address Building Name City SF Status 
3005 Highland Pkwy. Highland Landmark V Downers Grove  250,000 Under Construction 
75 NW Point Blvd. Opus Gateway at Northwest Point  Elk Grove Village  800,000 Proposed 

150 S. Saunders Rd Opus Landmark  of Lake Forest II Lake Forest 160,000 Under Construction 
Calamos Ct. CityGate Centre I Naperville 213,063 Under Construction 

300 N. Field Dr. Cadence at Conway Park Lake Forest 138,000 Under Construction 
1925 W. Field Ct. West Lake of Conway Park Lake Forest 100,000 Under Construction 
3000 Finley Rd. Corridors Four  Downers Grove 225,000 Proposed 

120 Harvester Dr. Bldg 3 Burr Ridge  90,000 Proposed 
9550 W. Higgins Rd. Pointe OÕHare II Rosemont  346,000 Proposed 
3450 Lacey Rd.  Esplanade VI Downers Grove 231,289 Proposed 

6600 N. Manheim OÕHare Corporate Campus  Rosemont 231,800 Proposed 
901 McClintock Dr. Bldg 2 Burr Ridge 113,000 Under Construction 

7-8 Parkway Blvd. N Seven & Eight Parkway North  Deerfield 250,000 Proposed 
2501 Patriot Blvd. Prairie Glenn Corporate Campus  Glenview 350,000 Proposed 
2701 Patriot Blvd. Opus Gateway at The Glen Glenview 130,000 Proposed 

2155 Point Blvd.  Elgin 53,895 Under Construction 
26225 N. Riverwoods Blvd.  Woodland Falls Phase II Mettawa 445,000 Under Construction 
420 Warrenvile Rd. Corporetum Office Campus IX Lisle 120,000 Proposed 

480 Warrenvile Rd. Corporetum Office Campus VIII Lisle 100,000 Proposed 
530 Warrenvile Rd. Corporetum Office Campus VII Lisle 123,263 Proposed 

3325 Warrenvile Rd. Central Park of Lisle Phase III Lisle 296,000 Proposed 
2009-2011 York Rd. York Center II Oak Brook 200,000 Proposed 
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West Loop 
 

Summary 

The West Loop submarket includes 30 Class A buildings (28.1 MSF) and 36 Class B/C buildings 
(12.5 MSF).  It accounts for 30.1% of the overall downtown market.   

Lease Activity 
 
Skadden Arps     165,000 sf   155 N. Wacker Dr. 

Segal McCambridge     69,000 sf   233 S. Wacker Dr 

Cassiday Shade LLP    62,863 sf   20 N. Wacker Dr 
 
Recent Sale Activity 

 

500 W. Monroe St.   973,100 sf $344 psf  Broadway R.E. Partners   
         from Shorenstein   

20 N. Wacker Dr.   841,778 sf $300 psf  Tishman Speyer from  
         Blackstone    

10-30 S. Wacker Dr.            2,000,000 sf  $300 psf Tishman Speyer from  
         Blackstone    

101 N. Wacker Dr.   575,294 sf $300 psf  Tishman Speyer from  
         Blackstone    

Trends 

 
• The overall West Loop space availability decreased (0.7pp) to 13.9% since 1st  

quarter 2007. 
 
• Overall West Loop area asking gross rental rates have increased (6.0%) to 

$29.24 since 1st quarter 2007. 
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LaSalle Street 
 

Summary 

The LaSalle Street submarket includes 6 Class A buildings (3.7 MSF) and 19 Class B/C buildings 
(10.1 MSF).  It accounts for 10.2% of the overall  downtown market.  
 
Lease Activity 

RMB Capital     17,236 sf    115 S. LaSalle St 
 
Recent Sale Activity 
 

30 N. LaSalle St    909,245 sf $300 psf Tishman Speyer from  
         Blackstone    

209 S. LaSalle St    285,000 sf $256 psf  Metzler North America 
         from Broadway Partners  

2 N. LaSalle St.    692,000 sf $221 psf  Harbor Group from  
         Beacon Capital    
 
Trends 

  
• The overall LaSalle St space availability decreased (1.3 pp) to 15.1% since 1st 

quarter 2007. 
 

• Overall LaSalle St area asking gross rental rates have increased (4.2%) to $28.47 
since 1st quarter 2007. 

 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

34,804

2%

64,663

3%

640,228

32%

1,277,560

63%

Direct A Sublease A Sublease B/C Direct B/C

 

Available Space Analysis (SF) – LaSalle Street Overall LaSalle Street Rent vs. Availability Analysis 

13.0%

13.5%

14.0%

14.5%

15.0%

15.5%

16.0%

16.5%

17.0%

17.5%

18.0%

2006 3Q 2006 4Q 2007 1Q 2007 2Q

$25.00

$25.50

$26.00

$26.50

$27.00

$27.50

$28.00

$28.50

$29.00

Availablity Rate Rental Rate

 



Downtown Chicago 

10 

 
 

Central Loop 
 

Summary 
 
The Central Loop submarket includes 7 Class A buildings (8.7 MSF) and 18 Class B/C buildings 
(6.9 MSF).  It accounts for 11.5% of the overall downtown market.   
 
Lease Activity 

Ambrosi     69,000 sf    1 N. Dearborn   

Options Express   40,000 sf    230 W. Monroe 

Nixon Peabody    17,000 sf   161 N. Clark 
 
Recent Sale Activity 
 

30 W. Monroe St               232,450 sf $246 psf  Capital Prop. from  
         Freddie Steel LLC 

161 N. Clark St            1,010,520 sf $300 psf  Tishman Speyer from  
         Blackstone    
 
Trends 
 

• The overall Central Loop space availability decreased (1.2%) to 18.0% since 1st quarter 
2007. 

 
• Overall Central Loop area asking gross rental rates have increased (3.7%) to $28.94 

since 1st quarter 2007. 
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East Loop 
 

Summary 
 
The East Loop submarket includes 19 Class B/C buildings (7.2 MSF).   
 
Lease Activity 
 

Jobs for Youth    22,646 sf   17 N. State St.  

Infra Strategies     12,893 sf   25 E. Washington Blvd. 
 
Recent Sale Activity 

N/A 
 
Trends 
 

• The overall East Loop space availability has decreased (0.4pp) to 16.4% since first 
quarter 2007. 

 
• Overall East Loop area asking gross rental rates have increased (3.3%) to $22.60 since 

1st quarter 2007. 
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Michigan Avenue 
 
Summary 
 
The Michigan Avenue submarket includes 12 Class A buildings (10.4 MSF) and 28 Class B/C 
buildings (11.0 MSF).  It accounts for 23.5% of the overall downtown market.   
 
Lease Activity 

VOA  45,000 sf    224 S. Michigan Ave 

Euro Monitor  23,380 sf   224 S. Michigan Ave 

Regis Salons  20,174 sf   180 N. Stetson 
 
Recent Sale Activity 

875 N. Michigan Ave.                      1,033,000 sf $373 psf Golub from Shorenstein  

180 N. Michigan Ave                235,000 sf $96 psf  Winthrop Realty Trust f 
       from M & J Wilkow 

300 N. Michigan Ave                 54,470 sf $587 psf Peebles Corporation  
    from Harry Huzeins &  
    Michael Lerner 

174 N. Michigan Ave                 29,000 sf $251 psf Michigan Ave LLC from 
      174 N Michigan LLC 

625 N. Michigan Ave               349,000 sf $319 psf Golub from Berwind 
       Property Group 
Trends 

• The overall Michigan Avenue space availability has decreased 1.2% to 13.8% since 1st 
quarter 2007. 

 
• Overall Michigan Avenue area asking gross rental rates have increased (2.2%) to $27.75 

since 1st quarter 2007. 
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Near North 
 

Summary 
 
The Near North submarket includes 8 Class A buildings (4.1 MSF) and 24 Class B/C buildings 
(11.2 MSF).  It accounts for 11.2% of the overall downtown market.  
 
Lease Activity 

Intersport Inc.  24,221 sf 20 W. Kinzie St. 

Patton & Ryan LLC   20,156 sf 330 N. Wabash Ave. 

TSA Global Events   10,827 sf 142 E. Ontario St.  
 
Recent Sale Activity 

101 W. Erie            224,565 sf $147 psf Lexington Corporation Property 
   Trust from INC Clarion 

215 W. Superior  35,000 sf $149 psf Elkridge LLC from River North  
    LP 

600 W. Chicago         1,500,000 sf $193 psf JV-Werner & Gernstein from  
   Taconic Investment Partners 
 
Trends 
 

• The overall Near North space availability decreased (1.3pp) to 12.4% since 1st quarter 
2007. 

 
• Overall Near North area asking gross rental rates have increased (8.6%) to $26.38 since 

1st quarter 2007. 
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South Loop 
 

Summary 
 
The South Loop submarket includes 3 Class A buildings (2.6 MSF) and 36 Class B/C buildings 
(10.1 MSF).  It accounts for 8.5% of the overall downtown market.   
 
Lease Activity 
 

Reuters  22,354 sf    311 S. Wacker Dr.  
 
Recent Sale Activity 

N/A 
 
Trends 
 

• The overall South Loop space availability decreased (1.1pp) to 12.0% since 1st quarter 
2007. 

 
• Overall South Loop area asking gross rental rates have increased (4.0%) to $27.87 since 

1st quarter 2007. 
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East-West Corridor  
 

Summary 
 
The East-West Corridor includes 95 class A buildings (19.6 msf) and 248 class B/C buildings 
(20.1 msf) IT accounts for 35.6% of the overall suburban market. 
 
Lease Activity 

Exelon 146,000 sf 4300 Winfield Rd., Warrenville 

Armour Ð Eckrich   49,696 sf 4225 Naperville Rd., Lisle 

Fox Valley Publications   32,800 sf 495 N. Commons, Aurora 
 
Recent Sale Activity 
 
1111 W. 22nd St., Oak Brook     224,847 sf  $228 psf G.E. Capital from Blackstone  
 
2001-2021 Spring Rd.,     510,757 sf $228 psf G.E. Capital from Blackstone 
Oak Brook Terrace          
 
18 W. 140 Butterfield Rd.,     294,972 sf $228 psf G.E. Capital from Blackstone 
Oak Brook Terrace          
 
1 Tower Lane,      773,000 sf $228 psf G.E. Capital from Blackstone 
Oak Brook Terrace       
 
West Brook Corporate Center,   1,101,920 sf $228 psf G.E. Capital from Blackstone 
Westchester  
         
Trends 
 

• The overall East West space availability decreased (0.3pp) to 21.4% since 1st quarter 
2007. 

 
• Overall East West Corridor area asking gross rental rates have increased 4.2% to $20.12 

since 1st quarter 2007. 
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Northwest Corridor  
 

Summary 
 
The Northwest Corridor includes 70 class A buildings (15.1 msf) and 191 class B/C buildings 
(16.8 msf).  It consists of 28.6% of the overall suburban market. 
 
Lease Activity 
 
Career Education              165,000 sf   2895 Greens Point Pkwy.,  
        Hoffman Estates 

Newco/Fenwal   144,526 sf  3 Kemper Dr., Long Grove 

Countrywide     21,269 sf  1600 Golf Rd., Rolling Meadows 

Axtive Health     20,485 sf                                  3800 Golf Rd., Rolling Meadows  
 
Recent Sale Activity 
 
1201 Wiley Rd., Schaumburg  68,207 sf  $98 psf  Capital Realty & Development  
        from Desert Mutual  
 
2125 Point Blvd., Elgin  52,700 sf $188 psf G.E. Capital from PanCor 
 
Trends 
 

• The overall North West space availability increased (0.2pp) to 21.3% since 1st quarter 
2007. 

 
• Overall North West Corridor area asking gross rental rates have increased (3.3%) to 

$20.12 since 1st quarter 2007. 
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North Corridor  
 

Summary 
 
The North Corridor includes 84 class A buildings (13.0 msf) and 138 class B/C buildings (9.2 
msf). IT accounts for 19.9% of the overall suburban market. 
 
Lease Activity 

Harris Bank     98,105 sf 700 E. Lake Cook, Buffalo Grove  

Molex    53,684 sf  333 Knightsbridge, Lincolnshire  

Baxter Credit Union                     101,037 sf 340 N. Milwaukee, Vernon Hills  
    
Recent Sale Activity 
 
500 Lake Cook Rd., Deerfield 655,872 sf $228 psf G. E. Capital from Blackstone 
 
105 Revere Dr., Northbrook         17,500 sf $222 psf M. L. Realty from Trust HTB 
 
500 Davis St., Evanston   119,242 sf $182 psf Samir Cumberland Center from 
       Mass Mutual Life  
 
2211-2215 Sanders Rd.,            366,417 sf $183 psf Fulcrum Asset Advisors 
Northbrook        from ING Clarion 
 
 
Trends 
 

• The overall North space availability decreased (1.1pp) to 16.2% since 1st quarter 2007. 
 

• Overall North Corridor area asking gross rental rates have increased (2.1%) to $20.20 
since 1st quarter 2007. 
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Available Space Analysis (SF) – North Corridor Overall North Corridor Rent vs. Availability Analysis 
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O’Hare Corridor  
 

Summary 
 
The OÕHare Corridor includes 32 class A buildings (7.7 msf) and 102 class B/C buildings (9.9 msf). IT 
accounts for 15.8% of the overall suburban market. 
 
Lease Activity 

Art Plus Technology      11,860 sf 201 Hansen Ct., Wood Dale 

VoiceCue Technologies       7,400 sf 1700 E. Higgins, Des Plaines 
 
Recent Sale Activity 

 
9550 W. Higgins Rd., Des Plaines 262,991 sf $228 psf G. E. Capital from  

Blackstone 
 
6400 Shafer Ct., Des Plaines  165,721 sf $130 psf Grubb & Ellis from  

Blackstone 
 
1700 Higgins Rd., Des Plaines  134,000 sf $186 psf Mariner Financial  

from Blackstone 
 
9915 Bryn Mawr, Rosemont   71,320 sf $210 psf Mohammad Mirza 

from Duke Realty 
Trends 
 

• The overall OÕHare space availability increased 0.2pp to 17.7% since 1st quarter 2007. 
 

• Overall OÕHare Corridor area asking gross rental rates have decreased (2.9%) to $19.74 since 1st 
quarter 2007. 
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Available Space Analysis (SF) – O’Hare Corridor Overall O’Hare Corridor Rent vs. Availability Analysis 
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